


O yeM Hago MHpopmMnpoBaTb PbLIHOK?

Atobble TOAbKO YTO HacTynuBLUME COObITUA, MHPOPMALIUS O KOTOPbIX MOXET ObITb
CyLLLeCTBEHHa («MaTepuanbHa») AN aHaAUTUHECKUX MoAener buy side u sell side

Atobble UIBMEHEHWSA B COCTaBE PYKOBOASILLIUX OPraHOB KOMMaHUU, NPoYUne CyLLLEeCTBEHHbIE
cobbITA B 06AaCTU KOPNOPATUBHOIO YNPaBAEHUS

UHcaaepckas MHGOPMaLIMA, BKAIOUAs HEHACTyNUBLLUWE COBbITUA, ECAU KpaliHe BbICOK PUCK
WAU CYLLLEECTBYET yrpo3a ee HecaHKLIMOHUPOBAHHOIO pacKpbITUSA

OueHOYHOEe MHEeHHe pyKOBOAMTeAeﬁ KOMMNaHUN PbIHOYHBLIX TPEHAOB UAU UHbIX
CyweCTBEeHHbIX BHELUHUX co6bITH

lMporHosbl/npeaynpexaeHus

making the world stronger



Kak Hapo MHbopmMUupoBaTb PbIHOK?

. Mpecc-peAns

Talking points

Bonpocbl 1 oTBETHI

XPOHOAOIrMA: MOArOTOBKA, COrAaCOBaHUE, PaCKpbITUE, pa3MeLLEHUE Ha CalnTe KOMMNaHWH,
paccbiAKa, TEAEKOHbEPEHLUUH

. KomMmmeHTapumn, oTBETbI Ha BOMpPoOChl/3anpocsl, follow up
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NMone3Hble coBeThbI

. CobatopaiTe cBOM CTUAB: (a) «BbluepkuBamnTte!»
(6) He 3arpyxaute «a¢pup» 6ecnore3Hon AR pbiHKa MHPOPMaLIMEN
(B) MpeabaBAAMTE NOBbILLEHHbIE TPEOOBAHUA K «<KaueCTBY fI3biKa»

ByaAbTe nocaepoBaTEAbHBI ( = FOBOPUTE OAHO U TO Xe) U TBEpPAbI ( = HE AONYCKaTe UCKAIOUEHWUH
U3 NpaBUA)

CTporo caeayiTe obellaHusaAM BepHYTbCA ¢ OTBETOM. He cmoxeTe - He obellaiTe

TpuvxAbl NpoBEpPbTE UMEHA, AOANKHOCTH, Ha3BaHUA, UMOPLI, 3anATble

. Aenante paboty 3a Apyrux!
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EVRAZ GROUP < JiorotTun

«EBpa3» NpHEeTCTEYET MOBLIMIEHNe PeiITHHTA KOMIAHHH 10 YpoBHA « BBy
areHTcTEOM «+@nTa PefiTHHIC:

3aronoBok
nepBas CTpPoKa

9 oxmagpa 2006 2. — «Espas I'pyn C. A» (LSE: EVR), egmasz-segynns -
HHTETPHPOBAHHNIX — [OPHO-METATIVPTEYSCEHY  EOMIOAHHE, upe.:mpzn'rm KOTOpoH
OCYMIECTEBIANT IefTeIbHOCTD NpEeHMyMecTESEHC B POCCHE, NpHBETCTBVET NOBLIMISHHS
MEEIVHADOIHEIM areHTcTBoM «$HTT PefiTHHrcs pefitaEra medoara sumresta (PO3) ®

o TMPHOPHTETHOTD HeoOecHeusEHOro PEHTHHTA EOMOARHEH ¢ yposEd «BB-» oo yposas «BB».
1 ,5 ﬂ,l‘OV“Vla Epowme Toro. areaTerso nossicate P73 nogeprelf xommamus «MMacteprpodt Tt (Kunp)
H pelTHHT OPHOPETETHEX HeoJecnewsHHEIX o0f3aTenscTs «EnpasCerstoprres C.A%, 100-
mpouesTECE Joueprel KounaEne «MacreprpodT JITas, ¢ vposrs «BB-» 1o ypozea «BBs.
OorospeMersEc EpaTEccpouHsle pefitHErn «Espas Tpyn CA» B «Macteprpodt Jtas
MONTESpEISHEE EA ypoBHe «By.

YTto cnyyunocb?

B npecc-pemmse «HTT PefTHErc: OTMETASTCA, 970 NOBHINEHH: peHTHHETA OTPAEAST
1 5 ,D,I‘Ollea ceEneEbe  mosEmaEE «Espas Ipym CA»  Eax | HH3ROIATPATHOTO  BETHEATRHO-

) HHTEIPHPOSAHHOIO NPCHIBCIHTSNA CTANH C EBRICONCH CTSNEHER CaMoo0ecHeTeHHOCTH
CRIPBEAL, A TAKEE VCIEeMEYH HETETPANHI IpEeCpeTeHELN EOMIAHEeH AKTHEOR.

Kak? MNMoyemy?

EoMMEETHpVA H3MEeHEHEA PeATHEIOE, CIAPIIEA BHUS OPEIHISHT [0 PHEAHCAM «EEpAs | pyo
C.A » Tagen TaTeEHHHE OTMETHI:

o
1 ,5 ﬂl‘OVllVla a1 pazmr Tomy, uTo wPETE PefitHErc : ’
3T0 moOTEepEIacT nosanue «Espas Tpym C. h # KAk rupﬁoue'rnmn'pmqecmu KOMITAHEH
MHpPOBCTO VPOBEA, 4 TAK#e HAY OPHEEDEEHHOCTE CTPOTOMY COOMMISHHEY NPHHIATCE
EOPIOPATHEHOrC VOPABIeHHS H Npo3pavHoCTE GH3Eesca. M pacnesHBaes sT0 KAk BamEeH
INar Ha OyTH K IOCTHASHHID CPelHeCpPOUHOH CTPaTeTHUSCEOH UETH — NOTVEeHHED HimmeH
EOMIaHHeE pelTHETa HHBECTHUHOHEOTD YPOBHT:.

Ha3BaHWSA, UMeHa
Yrto ByneT pganbie?

KoHeL, TekcTa

#E <
3a JomoaHHTEABHON HEGOpMANHE, NoxaTyicTa, ofpamaiTecs:

«Eepaz T'pyms

Bune-npesHIesT 00 KOPNOPATEEHEM CTHOIIEHHAM H CEHIAM ¢ HHESCTODAMHE
Hpasa Kndeaa -
:E_u_eua.z.mm

Temn.: +7 (495) 232-13-70

KOHTaKTbl

«Egpaz  pyn C. A» RENASTCA OOHOH M3 KPYNHSAWWK  BEQTHEANBHO-HHTEMDMPOBIHHBIX
METEANYPTHHECKHX W MOpHOA0BRBSKIWME  KOMREHWE, NDESNPHATAA KOTOROR OCYWWECTEARKT
neRTensHocTe B Poccww. B 2005 rogy npeanpuATis «Eepaz Mpyns npowzsens 13,9 Mne. Tods
cranu, OcHoBkbie npeanpuatka =Eapas Mpyn* sBxnouanT = cefa TpW semywMx poccuiickus
CTANEMMTEAHEIX NPRANDHATHA:  HAwHeTaransckri,  3anagro-Cubupokdl 1 HoBokySHeUKHEA
METEANYPrHHEcKMe  KoMBMHETE, & Takwe koMnakuw  «Mankke W Beotonus 2 Wranu«
W «Butkoewue Ctans B PecnyBruke Yewwa, Boctpopazeveamwpics roprosodeizaowei Buzses
#Eepas  Mpyn®  BeniHasT  ropHopyassie  npeanpuATeA «Espaspygas,  Hadxadapowms
W BIcoKOropCEnil ropHo-oDoraTUTENEHEIE KOMDMHETES, YIonsHY KoMNaHK =Hepusrpayronss,
3 TEHME MHBECTHUMM B yronbHys WaxTy =Pacnagceame w «lmuysbacoyrons», TopHopygHse
aKTMEbl Mo3sonAmT «<Espaz [pyne BLICTYNETh 2 KEYSCTEE WHTEMPUPOBIEHHOMD NPOMIBCAMTENA
crani, «Espaz Mpyn» TEmwe BA3QesT W yNpaEnAeT HaKo4KMHCKAM MOPCKUM TODIOSLEIM MOQTOM
Ha danenem BocToke Poccvk, 4Epes KOTOPEIN OCYLMECTEBNASTCR QOCTYN K 3METCKMM SKCMODTHEM
DEIHKEM.

lwmna

(*)OpMaTVIDOBaHVIe rIaking the world stronger
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PRELIMINARY RESULTS FOR YEAR ENDED DECEMBER 31, 2006
All-time record high performance in 2006

April 26, 2007 - Evraz Group S.A. (LSE: EVR) today announces its preliminary audited
results for the year ended 31 December 2008 with 2 strong year-on-year growth in zales
volumes and revenues.

2006 Hiﬂh"ﬂhts'

Financials:
# Revanues growth of 27.4%0 to US58,292 million from US$6,508 million in 2005
+ Consolidated adjusted EBITDA up 42.7% to US$2,552 million from US$1,859 in 2005
# Net profit growth of 50.9%0 to US51,385 million from US£9318 million in 2005
+ Strong cash flow generation from operating activities up by 39.8% to US%2,092 million
due to increasad prefit margins and efficient working capital managemeant
* Earnings per GDOR increase by 45.4% from US£2.71 to US$3.94

Steal:
» Crude steal production grew by 16% to 15.1 million tonnas
s Total stezl zales volumes climbed by 24,5% to 16.0 million tonnes driven by organic
growth, acquisitions in Eurcpe and inventory reductions
s Strong leadership growing Russian long products market with favourable pricing
environment through 2006
+ Successfully implemented capital investments programme of US$660 million

Mining:
+ Robust level of self-coverage: 80% in iron ore and 84% in coking ceal
s Cammencement of iron ore production at Izykhgal and Burluk mines in Siberia
* Acquisiticns of new iren ore development licence with 2.2 bln toennes of resources in
the Urals
# Successful IPO of OAD Raspadskaya in November
s Disposal of Neryungri coal mine praject results in an impairment loss of US$65 million

Acquisitions:
# Acquisition of 24.9% in Highwveld Steel and Vanadium Corporation for US$207 million
in July
* Acquisiticn of 72.84% in Strategic Minerals Corporation {Stratcor) for US$125 million
in August
+ Successful tender offer for 100% of Oregon Steel Mills {USA) for US£2.3 billion closed
in January 2007

Full year to Decamber 31

{US% million unless stated) 2008 2005 Change
Ravenus 8,202 6,308 27.4%:
Adjusted EBITDA * 2,652 1,859 42.7%
Profit from operations 2,208 1,582 45.3%
Net profit 2 1,385 918 50.9%
Earnings per GDR *, US$ 3.94 2.71 45.4%

¥ Rafer to Attachment 1 for reconc ion to profit from operations
2 Net profit attributable to equity holders of the parent entity
# 1 share is represented by 3 GDAs
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Alexander Frolov, Evraz Group's Chairman and CEQ, commented:

"Fiscal 2006 was the best year in the history of the Evraz Group. It was ones of rapid growth
with continuing success and we are delighted with this achievement. I am glad tc presant
all-time racord highs demonstrated by strong results in almost all spheres of our business.
This achievement is complately in line with our long-term strategy and allowed us to deliver
supericr returns for our stockhelders.,

Steel sales volumes have climbed significantly on the back of an upward price trend in the
world steel market that started in the second guarter of 2006, and were supported by
growing steel consumption worldwide, Revenues grew compared to 2005 as the Company
rationalised production across all its steel plants. In particular, wa realised synergies from
the successful integration of our European rolling mill facilities, Palini 2 Bartoli and Vitkovice
Steel, which produce higher value-added products.

Through the year we stayed focused on our primary strategy to retain the Company’s
position as ane of the most cost-effective integrated steel producing and mining groups in
the world. We believe that the ability to produce low-cost semi-finished and higher added-
value stes| products is essential to ensure loeng-term market competitiveness and wvalue
craation.

In 2006, we continued to expand cur global presance with an agreed acquisition of the
Morth Amarican steel maker. Cregon Steel Mills, Closing on this transaction was mads in
mid-January, 2007. We alse purchased Stratcer (USA and South Africa) and a share in
Highwveld Steel and Vanadium Corporation (South Africa).

In March 2007, we reported the tragic event with a significant loss of life at the
Ulyanowskaya mine, operated by our affiliate, Yuzhkuzbassugal, The Company continues to
menitor Yuzhkuzbassugel's management actions, the social assistance to the dependents of
the wictims as well as the government authorities investigations as to the cause of this
tragedy and the lessons to be learnt.

On behalf of Evraz’s board of directors and management I wish to thank all stockholders for
continuing support and trust in our capabilities in managing the challenges we face on the
road to success.

I would also like to thank cur employsss and partners for their enormous contribution te the
vear's outstanding overall results.”

Commenting on the outlock for 2007 and beyond Alexander Frolow said:

"In 2007 wea expect to produce 15.5-16.0 million tonnes of crude steel and 14.2-14.8 million
tennes of rolled preducts including 1.6-1.7 millien tonnes in the US.

Evraz's investmeant plans of approximately $53735 millien will mainly target en-going projects
to increase operational efficiency. Included in these projects is the reline of the Zapsib blast
furnace. Thiz investment will decrease crude steel output for 2007 by approximately
1 millien tonnes. Additionally thare will be a shutdown of all open hearth furnaces located in
the very centre of Novokuznetsk, a city with population of ovear 550,000 pecple. Such action
will further improve the local environmental cenditions and increase operaticnal efficiency of
our Siberian plants.

Russian constructicn expansion will further stimulate domestic long products demand, which
continuas ta outperform GDP growth, Favourable pricing environment in 1007 and expected
strong pricing through 2507, tegether with sclid growth in sales volumes are expected to
combinge to increass Evraz consolidated revenues for the first zix months of 2007 by 435-
55% and the 1H2007 EBITDA by 50-60%."
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